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02 April 2015

Circular 464

REMINDER: AUDIT RETURNS REMINDER

As per the accounting section under Sasria regulations our Non-Mandated Intermediaries’
(NMI’'s) Annexure 1 returns are required to be verified by an audit certificate at the end of
March 2015.

For those NMI’s who did not obtain an audit certificate for the half year ended 30 September
2015, we will require an audit certificate from 1 April 2014 to the 31 March 2015. For those
NMI’s who submitted an audit certificate up to 30 September 2014, we require an audit
certificate from 1 October 2014 to 31 March 2015.

Please ensure that a summary annexure is submitted per line of business, whether it is

monthly or annual business and split between reversals and backdating.

Please note the audit certificate wording needs to be as follows:
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REPORT OF THE INDEPENDENT AUDITS OF:

(AUTHORISED NON MANDATED INTERMEDIARY)

TO SASRIA SOC LTD.

We have audited the attached Schedule of Collection and Remission of Premiums (the
schedule) of [insert name of insurer] (the company) to Sasria Limited (Sasria) for the six
months ended [insert date] prepared in compliance with the Sasria Regulations.

Management’s responsibility for the schedule

Management is responsible for the preparation and presentation of the schedule in
accordance with the Sasria Regulations for the six months ended [insert date]. This
responsibility includes: designing, implementing and maintaining internal control relevant
to the preparation and presentation of the schedule that is free from material

misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates, if any, that are reasonable in the
circumstances and which comply with the Sasria Regulations.

Auditor’s responsibility

Our responsibility is to express an opinion on the schedule based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance whether the schedule has been prepared in accordance
with the Sasria Regulations and is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the schedule. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the schedule, whether to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and presentation of the schedule in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates, if any, made by management, as well as
evaluating the overall presentation of the schedule.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
Opinion

In our opinion the schedule of the company for the six months ended (insert date) / or
twelve months ended (insert date) has been properly prepared, in all material respects, in
accordance with the Sasria Regulations.

Restriction on distribution

The schedule has been prepared in accordance with the Sasria Regulation’s for the
purpose of providing information to Sasria and may not be suitable for another purpose.
Our report is intended solely for the company and Sasria and should not be distributed to
or used by any parties other that not the company and Sasria.

Name of firm/s Registered Auditors
Address
Date

Please see attached excel document for the annexures 1 return /
summary to be issued with the audit report. If there are any queries
please contact:

Karenp@sasria.co.za
Or
Philippae@sasria.co.za

Karen Pepler
Financial Director
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